Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation or
sale would be unlawful prior to registration or qualification under the securities laws of any
such jurisdiction. The securities referred to herein will not be registered under the Securities
Act, and may not be offered or sold in the United States except pursuant to an exemption from,
or a transaction not subject to, the registration requirements of the Securities Act. Any public
offering of securities to be made in the United States will be made by means of a prospectus.
Such prospectus will contain detailed information about the company making the offer and
its management and financial statements. The Company does not intend to make any public

offering of securities in the United States.
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Reference is made to the announcement of the Company dated October 26, 2022 (the
“Announcement”), in relation to the Exchange Offer. Unless otherwise defined,
capitalized terms in this announcement will have the same meaning as those defined in the
Announcement.



INTERIM UPDATE IN RELATION TO THE EXCHANGE OFFER

The Company is pleased to announce that, as of 12:00 noon, London Time on November 1,
2022, it has received the Instructions tendering the Existing Notes of US$145,000,000 from
Eligible Holders, representing approximately 91.8% of the total aggregate principal amount
of the outstanding Existing Notes and exceeding the Minimum Acceptance Amount of
US$142,200,000.

FURTHER DETAILS

Questions about the terms of the Exchange Offer, including tender or exchange procedures,
should be directed to the Information and Exchange Agent through its telephone numbers and
email set forth below:

Morrow Sodali Limited

Telephone: +44 20 4513 6933; +852 2319 4130

Email: glchina@investor.morrowsodali.com

Exchange Website: https://projects.morrowsodali.com/glchina.

THIS ANNOUNCEMENT IS NOT AN OFFER TO PURCHASE, A SOLICITATION OF
AN OFFER TO PURCHASE, OR A SOLICITATION OF AN OFFER TO SELL, THE
EXISTING NOTES. AN OFFER MAY ONLY BE MADE PURSUANT TO THE TERMS
OF THE EXCHANGE OFFER MEMORANDUM.

SHAREHOLDERS, HOLDERS OF THE EXISTING NOTES AND POTENTIAL
INVESTORS SHOULD NOTE THAT COMPLETION OF THE EXCHANGE OFFER
IS SUBJECT TO THE FULFILLMENT OR WAIVER OF THE CONDITIONS
PRECEDENT TO THE EXCHANGE OFFER AS SET FORTH IN THE EXCHANGE
OFFER MEMORANDUM AND SUMMARIZED IN THE ANNOUNCEMENT AND
THIS ANNOUNCEMENT. NO ASSURANCE CAN BE GIVEN THAT THE EXCHANGE
OFFER WILL BE COMPLETED AND THE COMPANY RESERVES THE RIGHT
TO AMEND, WITHDRAW OR TERMINATE THE EXCHANGE OFFER WITH OR
WITHOUT CONDITIONS.

THE COMPANY MAY, IN ITS SOLE DISCRETION, AMEND OR WAIVE CERTAIN
OF THE CONDITIONS PRECEDENT TO THE EXCHANGE OFFER. AS THE
EXCHANGE OFFER MAY OR MAY NOT PROCEED, SHAREHOLDERS, HOLDERS
OF THE EXISTING NOTES AND POTENTIAL INVESTORS SHOULD EXERCISE
CAUTION WHEN DEALING IN THE SECURITIES OF THE COMPANY OR THE
EXISTING NOTES.



The Exchange Offer is not being made to (nor will the tender of the Existing Notes
be accepted from or on behalf of) Holders in any jurisdiction where the making or
acceptance of the Exchange Offer would not comply with the laws of such jurisdiction.
If the Company becomes aware of any jurisdiction in which the making of the Exchange
Offer would not be in compliance with applicable laws, the Company may or may not,
in its sole discretion, make an effort to comply with any such law. If, after such effort,
if any, the Company cannot comply with any such law, the Exchange Offer will not be
made to (nor will tenders be accepted from or on behalf of) any Holder residing in such
jurisdiction.

By order of the Board
Ganglong China Property Group Limited
Lui Ming
Chairman and executive director

Hong Kong, November 1, 2022

As of the date of this announcement, the executive directors of the Company are Mr. Lui Ming
(Chairman), Mr. Lui Jin Ling, and Mr. Lui Chi Chung Jimmy. The non-executive directors of
the Company are Mr. Lui Wing Mau and Mr. Lui Wing Nam. The independent non-executive
directors of the Company are Mr. Chan Pak Hung, Mr. Guo Shaomu, and Ms. Tang Lo Nar.



