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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

5 Financial Risk Management (Continued) 5 HKEREEE)
5.1 Financial risk factors (Continued) 51 BEREMEZ (&)
5.1.1 Liquidity risk (Continued) 511 00000Mmoo
The table below sets out the Group’s financial liabilities TREHN S BMRAE B R
by relevant maturity grouping at each statement of HEZ SN AEEN SR
financial position date. The amounts disclosed in the BE RXNFABRBEZSELAS
table are the contractual undiscounted cash flows. HRBIASRE ©
Less than
On demand 1year 1-2 years 2-5years  Overbyears Total
oo 100 1020 2050 5000 0o
RMB'000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000
goooo gonoo gonoo goooo goooo goooo
At 30 June 2025 (Unaudited) 02025060 300
gooooo
Borrowings B - 3,337,080 1,043,352 84,112 - 4,464,544
Trade payables, bils payablesand ~ ZHEME - EHERK
other payables (excluding payrol AtEMTE(TaREE
payable and other taxes payable)  EAREMEMNRE) = 2,596,806 = = = 2,506,806
Amounts due to associates ERBELATE 688,030 - - - - 688,030
Amounts dus to joint ventures ERAERETE 555,680 = = = = 555,680
Amounts due to non-controling TR ER R
interests 2,544,121 - - - - 2,544,121
Lease liabiities HE&kE - 12611 11,007 31,313 - 54,951
3,787,831 5,946,497 1,054,379 115,425 - 10,904,132
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000maon

5 Financial Risk Management (Continued) 5 HKEREREGE)
5.1 Financial risk factors (Continued) 5.1 BEREMREZ (&)
5.1.1 Liquidity risk (Continued) 511 00000000
On Less than Over
demand 1 year 1-2years 2-5 years 5years Total
femx 1R 150F 2%5E iR st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETL  ARETRT  ARETR  ARETn ARETR ARETR
At 31 December 2024 120240120310
(Audited) ooooo
Borrowings 3 - 3,072,619 1,159,108 648,562 - 4,880,289
Trade payables, bils payablesand B BERZE « BNEHE
other payables (excluding payrol REMERFE(TE
payable and other taxes payable) ERFE R ER
fE) - 3,342,382 - - - 3,342,382
Amounts due to assoclates EFRBAARZE 690,272 - - - - 690,272
Amounts due to joint ventures ERAENETE 554,774 - - - - 554,774
Amounts dus to non-controling B3R ER SR
interests 2,506,995 - - - - 2,506,995
Lease liabilities HEaE - 12,825 12,392 35,189 - 60,406
3,752,041 6,427,826 1,171,500 683,751 - 12,035,118

REBENRERRIEALREERY
¥BNMETERERETRA
BhERBERNTBERISHE
B HEESERNER A%
EREE RN RHERERNER
T FEELANRESRE (M
23) °

The Group also provides guarantees to secure
repayment obligation of certain purchasers of the
Group’s property units and the principal of borrowings
of the joint ventures and associates, which will have
contractual cash flows only if the guarantee purchasers,
joint ventures and associates default the repayment
(Note 23).
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

5 Financial Risk Management (Continued) 5

5.2 Capital risk management

5.2

The Group’s objectives when managing capital are to
safeguard the Group’s ability to continue as a going concern
in order to provide returns for the owner and benefits for
other stakeholders and to maintain an optimal capital
structure to reduce the cost of capital.

In order to maintain or adjust the capital structure, the Group
may adjust the amount of dividends paid to shareholders,
return capital to shareholders, issue new shares or sell assets
to reduce debt. Except for the compliance of certain financial
covenants for maintaining the Group’s banking facilities
and borrowings, the Group is not subject to any externally
imposed capital requirements. The management monitors
capital on the basis of the gearing ratio of the Group. This
ratio is calculated as net debt divided by total capital. Net
debt is calculated as total borrowings, amounts due to
third parties, amounts due to associates and joint ventures,
amounts due to non-controlling interests and lease liabilities
less cash and cash equivalents. Total capital is calculated
as “equity” as shown in the interim condensed consolidated
statement of financial position plus net debt.

IR EE (&)

EREAREE
AEENEARER B IEAREREE R
BICEMBE S - e RER AREAMF]
SRR IR MR FE - RIS 5 i
EERNEBAREE AR

REFRPEERGEE  AEEREH
EXNTFERROBREDE  MBRERE
BAR BTHREIHEEENRDE
% o FRBAESTE TR RROUERF AR
BEVIRTTRE RERSN  NEETRE
AISNERIEINE B AR ESKFTAIR © BIEE
BREAEENEEABLTEEES -
ZUERRERFRREAREAE - &
B FRIRIE AR - BNE=77508
FEfBE N R A BB ERIA - BNIE
s REHERERRE RS
FSEWHE - ETRBRTRERERS
BTSN AR FUR B[ #E2s | DB 5 F 8at

= o
Eas

As of As of

30 June 31 December

2025 2024

0 20250 20244

60 3000 12A31H

RMB’000 RMB’000

(3} &) [ {E AREFTT

(Unaudited) (Audited)

oooooo (f&&EZ)

Borrowings (Note 20) f& 3k (FffE20) 4,290,411 4,551,940

Amounts due to associates (Note 25) FEfTE & AR (B 5E25) 688,030 690,272

Amounts due to joint ventures (Note 25) FERHA A (M:E25) 555,680 554,774
Amounts due to non-controlling interests & 3E1E IR 25 5118 (HiEE22)

(Note 22) 2,544,121 2,506,995
Lease liabilities HEAE 43,696 48,200
Total borrowings f&Fseze 8,121,938 8,352,181
Less: Cash and cash equivalents (Note 18) & : IR & RIRESZE W (MI:I18) (343,816) (265,777)
Net borrowings B FEE 7,778,122 8,086,404
Total equity T EEE 7,412,068 8,078,141
Total capital BARMBEE 15,190,190 16,164,545
Gearing ratio BERRLEX 51.2% 50.0%
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
O000o0o00oooodn

5 Financial Risk Management (Continued)
5.3 Fair value estimation

(@)

Financial assets carried at fair value

The Group’s financial assets carried at fair value include
financial assets at fair value through profit or loss. The
different levels of the financial instruments carried at
fair value, by valuation method, have been defined as
follows:

Level 1: The fair value of financial instruments traded
in active markets (such as publicly traded derivatives,
and equity securities) is based on quoted market prices
at the end of the reporting period. The quoted market
price used for financial assets held by the Group is the
current bid price. These instruments are included in
level 1.

Level 2: The fair value of financial instruments that
are not traded in an active market is determined
using valuation techniques which maximise the use of
observable market data and rely as little as possible
on entity-specific estimates. If all significant inputs
required to fair value an instrument are observable, the
instrument is included in level 2.

Level 3: If one or more of the significant inputs is not
based on observable market data, the instrument is
included in level 3. This is the case for unlisted equity
securities.

The financial assets at fair value through profit or loss
are measured at fair value, which is grouped into
level 1 fair value measurements, subsequent to initial
recognition. The fair values of the financial assets is
determined based on quoted market prices at the end
of the reporting period.

The Group’s policy was to recognise transfers into and
transfers out of fair value hierarchy levels as at the end
of the reporting period. There were no transfers among
levels 1, 2 and 3 for recurring fair value measurements.

5

IR EIE ()
5.3 AABEMFT

(@)

gboboooooonbog
AEERAABEIIENSRHE
EQREAABEFERLRE
FPABENEREE - HAARE
B RN EE T EZEES AE
DHTREREZWT

FR - EERMSEENSRT
A(WMARZSHITETA - IR
EF)N DR BEERREHRY
MEREETE - AEEKANSE
MEEMANTSRERE KR
BERE - ZETAGFTAFEIR -

Fofp - AEERTHEENTRE
TANAREEERGERTE
TE v TR KR KM A AT AR
MIZEIERL R ATRER D RIEE 8
FEMMBET - WEE-BITAR
REBEMFTOAEIZRARE
BRBRGE - IRITAFAS
28

B3 A BT BB AR
B RN A ERANTIZBIES
- BT ARG AF3E - FFEM
BAFSBURBER

RAnBEAEAHEZEHTAR
SNEREEEVRBERRRA
nBEME ERAFIRAAE
EffE - eREENAABEE
RBEHROT S REETE

SENRE LSRN SR
DA BEBRSEHANEARS
oo FAR - F2REBIRLTHIE
ARBEMEZMALEEE -

N

(] & o o A ] B S W B R S SR (O P25
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
O00ooooogoodn

5 Financial Risk Management (Continued)
5.3 Fair value estimation (Continued)
(b) Investment properties
Investment properties of the Group were measured at
fair value.

()

(i)

Fair value hierarchy

This note explains the judgements and estimates
made in determining the fair values of investment
properties that are recognised and measured at
fair value in the interim condensed consolidated
financial information. To provide an indication
about the reliability of the inputs used in
determining fair value, the Group has classified
its non-financial assets into the three levels
prescribed under the accounting standards.

The Group’s policy is to recognise transfers into
and transfers out of fair value hierarchy levels as at
the end of the reporting period.

There were no transfers among levels 1, 2 and
3 for recurring fair value measurements during
the six months ended 30 June 2025 (six months
ended 30 June 2024: same).

Valuation techniques used to determine level
3 fair values

The directors determine a property’s value within
a range of reasonable fair value estimates. Fair
values of the Group’s completed investment
properties are derived using the income
capitalisation approach. This valuation method
takes into account the net rental income of a
property derived from its existing leases and/
or achievable in the existing market with due
allowance for the reversionary income potential
of the leases, which have been then capitalised
to determine the fair value at an appropriate
capitalisation rate.

All resulting fair value estimates for investment
properties are included in level 3.
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g JE

5.3

b &3 ()

D ABEME(E)

(b)

oooo
ARBHWBREYRRAA BER

E°

() AREEER

R EEPAREREE
B ER IR D BERR
REEMNREMENDIRE
EREITH A BT R EHEL
fRIE - BRLETE A EER
FAME AR EEER
HIER  NEERBEFE
RITE TR AR = [ES R E
FEMEERITHIE -

AEBOBR SERANRE
RO DA EERERERN
BANREH -

HZE202596 A30H /5 1E
A F1H - B2 REIR
KEMAREAESEZ B
i (H 2202496 A30
HiENEA : 8R) -

(i) EBEEEIRLAEELFH
141E5%
EXERENDAEEME
HLENEEWERNEE - A
SENERIREWELD
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B - WARMET AR - &
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BHEENAEEEERA -
AZSRACRBAENE
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5 Financial Risk Management (Continued)
5.3 Fair value estimation (Continued)

Investment properties (Continued)

(iii)  Valuation processes of the Group

The Group’s investment properties were valued
by an independent professionally qualified valuer,
who holds a recognised relevant professional
qualification and has recent experience in the
locations and segments of the investment
properties valued. For all investment properties,
their current use equates to the highest and best
use.

The Group’s finance department has a team
to review the valuations performed by the
independent valuer for financial reporting
purposes. This team reports directly to the
executive directors. Discussion of valuation
processes and results are held amongst the
executive directors, the valuation team and the
valuer at least once in each reporting periods.

At each reporting period end, the finance
department:

o Verifies all major inputs to the independent
valuation report;

° Assess property valuations movements when
compared to the prior period/year valuation
report; and

o Holds discussions with the independent
valuer.

Notes to the Interim Condensed Consolidated Financial Information (Continued)
O000o0o00oooodn

5 ﬁ%ﬂ B I (1)
3 NAEEME(E)
by DOOmMOO
(i) KEBIS EEFE

AREENKRENERBEILE
EABRGEEMGE - %G
BB ERTHBEZE
Bi& - BRPTEEREDSE
Fir e it & Je 2 58 B 3 BR A
ENER - SATEREYZE
ms ' EREMNASAR
& MRIERR -

REENPRPIRE — (@
Efx - EFIEMEABLE
BRI s B mETT.2
e - ZEFKERARTE
EER - WITEE - HEE
B R 4 (B B = 5 (B R 5 2R
afam — RIS ERR R

REREHR - BMIEEFT -
o BREBIUMERSHN
BEXERARUE
o HEMERMERR -
HiR, FEAERE R

-
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Revenue from Contracts with Customers

and Segment Information

The Executive Directors has been identified as the chief operating
decision-maker. Management determines the operating segments
based on the Group’s internal reports, which are then submitted
to the Executive Directors for performance assessment and
resources allocation.

The Executive Directors assess the performance of the operating
segment based on a measure of profit before income tax and
regard these to be only one operating segment — property
development. Accordingly, segment disclosures are not presented.
No geographical segment analysis is presented as the majority
of the assets and operation of the Group are located in the PRC,
which is considered as one geographical location in an economic
environment with similar risk and returns.

For the six months ended 30 June 2025 and 2024, there was no
transaction with a single external customer that amounted to 10%
or more of the Group’s revenue.

The revenue from external parties is derived from numerous
external customers and the revenue reported to the Executive
Directors is measured in a manner consistent with that in the
interim condensed consolidated financial information.

Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

%

REFFENNWRER D EE
#
NOITEFERBRBAEEMEREE - §F
EREAEBMONHREETOE DS - L
MR TNTEERUHERR R RA
" -

MITEERBRAEHADEN B EEE
DERIRIR - AR Z mME—mEED R - Al
WEFE - At REJDEHEER - A
R B R KA D B E R EB AL B (3%
BRUNEFEURRE K EHNLERET
EIIRER ) - BRI BB o

B ZE2026% 220246 A30H LL/N A A - £
BIMEEFMR SRR A REY
TA10%FHIA L -

KASNEE TR ERBRAEINBES - M
MITES 2 MO WA B IERARE
MIEER—BHOAAE -

Six months ended 30 June
goen3o0oOOOd

2025 2024

RMB’000 RMB’000

E{EEE AREETTT

(Unaudited) (Unaudited)

oooooo (REEFER)

Sales of properties YIEHE 1,631,319 5,367,139

The revenue from contracts with customers recognised during six
months ended 30 June 2025 and 2024 are sales of properties in
the PRC, all of which are recognised at a point in time.

Ganglong China Property Group Limited Interim Report 2025
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

6 Revenue from Contracts With Customers 6 REEZEEASXHNKNBZRDIE

and Segment Information (Continued) Bl(E&E)
(a) Details of contract liabilities (a) BEEEHNEEBMNES
30 June 31 December
2025 2024
20250 20244F
60 300 12H31H
RMB’000 RMB’000
ooooo ARETT
(Unaudited) (Audited)
oooooo ¢ &2y
Contract liabiltties related to sales of HEYEEERENSLAE
properties (Note) S 2,033,392 2,746,401
Note: As of 30 June 2025 and 31 December 2024, contract MiaE © B = 202596 430 H %2024 12
liabilities represent advanced payments received from AB1H - AHABEERN REE
customers for properties that have not yet been transferred FREEHNMERATFWEATER
to the customers. FKIE ©
(b) Revenue recognised in relation to contract b) EHEHNEEEBENCERRE
liabilities
The following table shows the revenue recognised during the TRES|EHNE BRELES LA ER
periods related to carried-forward contract liabilities. AR E ©

Six months ended 30 June
goen3o0oOnOnO

2025 2024
RMB’000 RMB’000
ooooo ARETFT
(Unaudited) (Unaudited)
oooooo (REgEZ)
Revenue recognised thatwas included 00000000000
in the contract liabilities balance B R E
at the beginning of the periods
Sales of properties VI HE 1,521,000 5,004,494

(211 [ 8 s 8 R i B S M F = S (A0 P25

63



Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

6 Revenue from Contracts With Customers 6 REZEASXHNKNBIRDIE

and Segment Information (Continued) Bl(E&E)
(c) Unsatisfied contracts related to sales of (c) BAMEHERBANKRETEN
properties
30 June 31 December
2025 2024
20250 20244
60 3001 12A31H
RMB’000 RMB'000
ooooon ARBFT
(Unaudited) (Audited)
oooooo (F&E%)
Sales of properties goood
Expected to be recognised TEHERNE T RERR
— Within one year ——FR 1,982,852 2,281,206
— After one year ——Fi% 133,227 508,062
2,116,079 2,789,268

7 Other (Expenses)/Income and Other 7 H (X)W AREAM (B
(Losses)/Gains, Net 18),/ = FEE

Six months ended 30 June
goen3onoonOo

2025 2024
RMB’000 RMB’000
] 1 ] 1 AR¥ETT
(Unaudited) (Unaudited)
oooooo (REER)
Management and consulting service BB KAAREWA (T 3E @)
income (Note (a)) 7,064 962
Rental income WA 8,621 7,002
Charges for tax payment extension TRGEEAR S H (4,238) (3,353)
Gain/(loss) on disposal of property, HEME  BELRBHkKES
plant and equipment (E18) - 178
Compensation in relation to delivery B YEFBAOEE
of properties (1,689) -
Others Hfth (2,560) (5,414
7,198 (625)
Note (a): The amount mainly represents the management and Mt : ZREXEIERYEFREIBE MR
consulting services provided to the Group’s joint ventures AEEEEPEREE N TIRERN
and associates in relation to the property development BB RGEART o
projects.
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000maon

8 Expenses by Nature 8 EMBEETHNEH

Six months ended 30 June
goded3o00dnon

2025 2024
RMB’000 RMB’000
ooooo AREETTT
(Unaudited) (Unaudited)
oooooo (RE&EZ)

Cost of inventories sold — including EETFENAN — BIEREM -
construction cost, land cost and THIpK AR R B AL F B
capitalised interest expenses 1,681,688 4,939,476

Net provision for impairment of properties FEER Y2 RIFIELERN

under development and completed B T EREREFE

properties held for sale 392,137 120,660
Business taxes and other taxes surcharges T R E AT BT N 7,496 16,641
Employee benefit expenses EERNFAZ(REESHE®)

(including directors’ emoluments) 40,123 63,175
Management fee BIEE 21,177 22,039
Advertising and promotion expenses EEREERY 9,732 10,043
Office expenses WAEER 3,262 3,423
Depreciation on property, plant and YE  BE - REREAEEE

equipment and right-of-use assets (Note 13) 472 (Ft3113) 9,856 8,219
Entertainment expenses E¥BAERX 5,007 7,794
Motor vehicle expenses AEER 328 606
Auditors’ remuneration % B 7 B 500 2,203
Legal and professional service fees FERBERBER 3,830 3,481
Travelling and transportation expenses ERERBER 1,290 1,916
Sales commission to property agents MERENHEMS 20,928 32,242
Others HAih 14,840 4,564
Total cost of sales, selling and marketing HEKAK « HEREHEAT X

expenses and general and —MRITHR AR

administrative expenses 2,212,194 5,236,482

(211 [ 8 s 8 R i B S M F = S (A0 P25
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

9 Finance Costs — Net

9 BERAFEHE

Six months ended 30 June
goen3onoono

2025 2024
RMB’000 RMB’000
ooooo ARETTT
(Unaudited) (Unaudited)
oooooo (REesEz)
Finance income AEWA
Interest income from FEIWAKE
— Bank deposits —RITIF 816 2,917
Finance costs BhE AN
Interest expenses for FLEFXE
— Lease liabilities —HEAE (1,554) (2,034)
- Bank and other borrowings — IRIT R EMER (190,800) (203,188)
(192,354) (205,222)
Add: capitalised interest e BERMERE 162,180 161,596
(30,174) (43,626)
Finance costs — net BhE R A F R (29,358) (40,709)
7 N7
10 Income Tax Expenses 10 FTEHiRE
Six months ended 30 June
[ 6 30 (= [ E 4 [EE
2025 2024
RMB’000 RMB’000
ooooo ARBTFT
(Unaudited) (Unaudited)
oooooo (Rig#EZ)
Current income tax: BNERFR1SHE
- PRC corporate income tax — B EATSH 46,504 188,613
— PRC land appreciation tax — B+ B (E R 7,362 32,890
53,866 2248503
Deferred income tax EIEFTISHE 2,804 14,211
56,670 235,714
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
O00d0oo0odooddn

10 SR> (48)

10 Income Tax Expenses (Continued)

PRC corporate income tax

The income tax provision of the Group in respect of operations in
the PRC has been recognised based on management’s estimate
of the weighted average effective annual income tax rate expected
for the full financial year.

The corporate income tax rate applicable to the group entities
located in Mainland China is 25% according to the Corporate
Income Tax Law of the People’s Republic of China.

PRC land appreciation tax (“LAT”)

Pursuant to the requirements in relation to LAT in the PRC, all
income from the sale or transfer of state-owned land use rights,
building and their attached facilities in the PRC is subject to LAT
at progressive rates ranging from 30% to 60% of the appreciation
value, with an exemption provided for sales of ordinary residential
properties if their appreciation values do not exceed 20% of the
sum of the total deductible items.

The Group has made provision of LAT for sales of properties
according to the aforementioned progressive rate.

PRC dividend withholding income tax

Pursuant to the Detailed Implementation Regulations for
implementation of the Corporate Income Tax Law issued on 6
December 2007, dividends distributed from the profits generated
by the PRC companies after 1 January 2008 to their foreign
investors shall be subject to this withholding income tax of 10%. A
lower 5% withholding tax rate may be applied when the immediate
holding companies of the PRC subsidiaries are incorporated
in Hong Kong and fulfill the requirements to the tax treaty
arrangements between the PRC and Hong Kong.

On 21 December 2020 and 2 June 2023, the immediate holding
companies of the PRC subsidiaries obtained the Certificate of
Resident Status from the Inland Revenue Department and fulfill the
requirements to the tax treaty arrangements between the PRC and
Hong Kong. Therefore, a lower 5% withholding tax rate shall be
applied to dividend distribution thereafter.

Hong Kong profits tax

The applicable Hong Kong profits tax rate is 16.5% for the six
months ended 30 June 2025 (six months ended 30 June 2024:
16.5%). Hong Kong profits tax has not been provided as the
Group did not have any assessable profit for the six months ended
30 June 2025 (six months ended 30 June 2024: same).

PRI AEH

At B R B AR 0 TG BB T IR I
EEEHE AN R ERAIMET RS
RS BLRMNMGER -

RBCHEARKATB B EFREBUE) - R
PRI B B REATERMEEMENHR
E/525% ©

RELH#IEEHR(O0O0000 )

BERE LB ERNAT - e ER

BB T (E A - T R REM A
e N ZB IR T H(E30% 2 60%H) R B R4
LI ER - N — AR R
EFRBETMEIEE 2 EM20% « BIaF
e o

AEED R A RET R RIEEEL
MR ERRE

FEIR EFRITEHR

RIEFR2007F12 A6 H B EMBERE
EHEIEG) - 72008F1 A181% - LAFEIAT]
EEXNFEREGIMEEE IR S ER
10% M RBMTBINFSH - MPEHBA
AIMEEERAREESFMELEFEH
PR EBAEI M ARSIENOZERE - 8
EAS%MBIRTEIFIE o

R2020F 12 A21 B &2023F6 A2H © 7 H
WEBARMEERIERAREESHERER
MNERSFHERSES  URFEFRBEEEBTL
RIS IR L HERIIRE B - HEMRE
DIRERABRERS%TEMNFE

EBREMH

HZE2025%6 8308 LB AMERESF
BRI EE16.5%(FHE2024F6 A308 1L/~
&7 :16.5%) - AR EZE 202556 5301 Lk
7 A 2 52 (B 30 4 A ] PR ER AR+ R
HEBFSHHRRE (HZE2024F6 A30
HIE7NEA : 2R ©
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

10 Income Tax Expenses (Continued)

11

Overseas income tax

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability under the Companies
Law of the Cayman Islands and, is exempted from Cayman
Islands income tax. The Company’s direct subsidiary in the British
Virgin Islands (the “BVI”) was incorporated under the Business
Companies Act of the British Virgin Islands and is exempted from
British Virgin Islands income tax.

Dividends

The Board does not recommend the payment of an interim
dividend in respect of the six months ended 30 June 2025 (six
months ended 30 June 2024: same).

12 (Loss)/earnings Per Share

(@) Basic
Basic (loss)/earnings per share is calculated by dividing the
(loss)/profit attributable to owners of the Company by the
weighted average number of ordinary shares in issue during
the respective periods.

10 FriSHiR < (&)

11

BINTEHE
AARIRERERENGAERSEEEM
R BEREBRAR  TEREHMNHAS
BEAMBH - AARREBERRAS ([0
000000 DMEEWBRRERES
HRRHEEERENABER ST
AL - WIER BN R BER RS TS
o

IRE
EESEZREE2025F6A30H 1-751#
AR RS B (B E 202456 A30H 1<
@A - H8R) -

12 BR(&18) &R

(a) &R
GREAR(ER), BIRARBHREA
L (B1B) R AR A SR ERITY
BRRMETEEEE -

Six months ended 30 June
goed3ondooo

2025 2024
(Unaudited) (Unaudited)
oooooo (REeEZ)

Loss attributable to owners of the Company HiRZARN QA & #EHB A JE(HEE
during the periods (RMB’000) (AR®ETFT) (329,717) (76,419

Weighted average number of ordinary BT BARINE TS

shares in issue (in thousand) (Fh%) 1,621,799 1,621,799
Basic loss per share (RMB) BRELEB(ARE) (0.20) (0.09)

(b) Diluted
The Company did not have any potential dilutive shares
outstanding during the six months ended 30 June 2025 and
2024. Accordingly, diluted (loss)/earnings per share is the
same as the basic (loss)/earnings per share.

Ganglong China Property Group Limited Interim Report 2025
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000maon

13 Property, Plant and Equipment

14

13 Y% -~ EKRME

Computer
Right-of-use Leasehold and office Motor
assets  improvement equipment vehicles Total
onod
opbooo 0O0oO0DOoo oooo oo oo
RMB'000 RMB’000 RMB’000 RMB’000 RMB’000
ARETFTE  ARETR ARETR ARETRT  ARETR
Six months ended 30 June 2025 0 020250 60 300
(Unaudited) 0oomooooo
Opening net book amount BREFE 44,369 2,912 9,112 435 56,828
Additions RE = 50 160 350 560
Depreciation & (4.642) (1,673) (3,440) (101) (9,856)
Closing net book amount BRREFE 39,727 1,289 5,832 684 47532
Six months ended 30 June 2024 [0 0 20240 60 300
(Unaudited) ooomooooo
Opening net book amount HREFE 53,775 6,449 8,537 2,230 70,991
Additions NE - 2,102 4,530 171 6,303
Disposals HE - - 6) (392) (398)
Depreciation e (4,724) (2,081) (572) (842) (8,219)
Closing net book amount HRREFE 49,051 6,470 12,489 1,167 69,177
Investment Properties 14 BEYE
Six months ended 30 June
goOed 3000000
2025 2024
RMB’000 RMB’000
I 11 [ 1 AR¥ETT
(Unaudited) (Unaudited)
O O O C (REsER)
Opening net book amount HAYIAREFE 138,500 153,000
Fair value changes DNREEED) - =
Closing net book amount HRAREFE 138,500 153,000

As at 30 June 2025, the Group had no contractual obligations for
repairs, maintenance or enhancements (2024: same).

R2025%F6A30H @ AEEWES LS T

THIE ~ RENNR TR (202445 : +HR) °
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

15 Investments Accounted for Using the 15 B EHIBRMIRE
Equity Method

(@) The amounts recognised in the interim condensed (@) AHBERERA KRR EER AR
consolidated statement of financial position as “Investments FHEREVIBRMIRE RSN T ¢

accounted for using the equity method” are as follows:

30 June 31 December

2025 2024
20250 2024
60 300J 12A31H
RMB’000 RMB’000
ooooo ARETTT
(Unaudited) (Audited)
oooooo (f&E=%)
Joint ventures aEbE 758,981 762,668
Associates 5l l/NG] 555,889 558,570
1,314,870 1,321,238
(b) The amounts recognised in the interim condensed (b) R 2 EKERER A E
consolidated statement of comprehensive income as “Share & &M AN B A N B
of results of joint ventures and associates” are as follows: T

Six months ended 30 June
goeO3o0O0Oon

2025 2024
RMB’000 RMB’000

] [} ]} [ AREETT

(Unaudited) (Unaudited)

(612 o e 1 (Rig#EZ)

Joint ventures BEPFE (3,687) (2,122)
Associates i l/NC] (2,681) (5,429)
(6,368) (7,551)
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000maon

15 Investments Accounted for Using the 15 BREAREGZETIBENIRE (E)
Equity Method (Continued)
(c) The amounts recognised in the interim condensed (C) AHEmRERA KRR EER AR
consolidated statement of financial position as “Investments AV E IMERENT ¢
accounted for using the equity method” are as follows:

Movement of investments in joint ventures: BERAETLENED) :

Six months ended 30 June
goed3ondooo

2025 2024

RMB’000 RMB’000

goooog AREFT

(Unaudited) (Unaudited)

oooooo (RaesEiz)

At 1 January »1A1H 762,668 782,552

Share of results JEIhELE (3,687) (2,122)

At 30 June 76 A30H 758,981 780,430
Movement of investments in associates: KERBEARNES)

Six months ended 30 June
goed300O0OOnO

2025 2024
RMB’000 RMB’000

ooooo AREETTT

(Unaudited) (Unaudited)

oooooo (Rig#Ex)

At 1 January M1A1H 558,570 557,681
Share of results FEL R (2,681) (5,429)
At 30 June MB6HA30H 555,889 552,252

00D0O0DOO0OOO0O0OO0 00002025 74
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

16 Properties under Development and 16
Completed Properties Held for Sale

FREPYERRIFFHENE R
TH=

30 June 31 December

2025 2024

20250 20244

601 300J 12H31H

RMB’000 RMB’000

ooooon ARBFT

(Unaudited) (Audited)

oooooo (F&E%)

Properties under development kel //E S 9,769,502 11,082,948
Completed properties held for sale EFEHEMD BT YE 2,320,739 2,794,819
12,090,241 138,877,767

Properties under development and completed properties held for
sale of the Group are all located in the PRC and expected to be
completed and available for sale within normal operating cycle.

The capitalisation rate of borrowings is 10.1% for the six months
ended 30 June 2025 (year ended 31 December 2024 9.7%).

As of 30 June 2025 and 31 December 2024, the Group’s pledged
properties held for sale and properties under development are set
out as follows:

AEERERMERHELENERTYE
BRRHE - BERERELERANTR R
RIHEHE -

H 2202596 A30H 1L/ EAMERNER
{EE R B10.1% (B Z 2024512 A31 8 [F5F
€ :9.7%) °

HE2025%6 300 &2024%F12A31H » &
EENEERMFEHEDERMBE R ES
R

30 June 31 December

2025 2024
20250 20245
60 300 12H31H
RMB’000 RMB’000
o ) ] ] ARETFT
(Unaudited) (Audited)
oooooo (fe&w=z)
Carrying amounts of completed properties held #5EH & 82 % T2 &
for sale and properties under development: FEE R Y ERNEREE :
— Pledged as collateral for Group's — K EAAREBETT
borrowings HIRS 7,714,516 7,717,624
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

17 Trade and Other Receivables and 17 B2 R HibfEY =g bR Fa{
Prepayments E/ Q1]
30 June 31 December
2025 2024
20250 20244
60 300J 12H31H
RMB’000 RMB’000
ooooo ARBFT
(Unaudited) (Audited)
oooooo (f8&=%)
Trade receivables from third parties oooooooooood
(Note (a)) oo (@b 180,805 131,309
Other receivables oooooo
— Deposits for property development projects  — ¥ EIEH 1&2& 770,405 731,502
— Receivables from banks and bank card — EMERTT R 8RITRARTS
services providers HFERE FE 34,120 45,230
— Refundable deposits for property —MERBIBEMNREZS
development projects 73,966 73,966
— Others —HAh 40,175 31,236
918,666 881,934
Less: provision for impairment of other R E AR IR R (B
receivables (85,647) (85,647)
833,019 796,287
Prepayments gooo
— Prepayments for property development — YRR B IBNFIA
projects 536,419 501,260
— Prepaid value added tax and other taxes —TERHEET R A I 981,039 927,019
— Contract acquisition costs — B HEEUR A 25,613 54,023
— Others —Hith 39,862 42,984
1,582,933 11525286
Trade and other receivables and L o A o T
prepayments ooono 2,596,757 2,452,882
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

17 Trade and Other Receivables and

Prepayments (Continued)
Notes:

(@)  Trade receivables from third parties
Trade receivables mainly arise from sales of properties. Proceeds
in respect of sales of properties are generally received in
accordance with the terms stipulated in the sale and purchase
agreements. There is generally no credit period granted to the
property purchasers.

The aging analysis of trade receivables at the interim condensed
consolidated statement of financial position dates based on
invoice date is as follows:

17 B 5 REAMWBULFIR LUK TR

A ()
GEE

@)

KEE =10 SRR

BHRKHRAIEREHENE - HED
PSR — RRAR IR B B a8 51 BB 1R
Be—fms  UERABFEETEE

B 5 RUGRIAN R G RR AR & SR &
BHRERAHEDMNRESTNAT

30 June 31 December

2025 2024

20250 20244F

60 300 12A31H

RMB’000 RMB’000

ooooo ARETF T

(Unaudited) (Audited)

oooooo (4= %)

0-30 days 0-30H 180,805 131,309

As at 30 June 2025, trade receivables of RMB180,805,000
(31 December 2024: RMB131,309,000) were overdue but not
impaired.

Ganglong China Property Group Limited Interim Report 2025
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

18 Cash and Bank Balances

18 IRE RIRITHER

30 June 31 December

2025 2024

20250 20244F

607 300J 12H31H

RMB’000 RMB’000

ooooo ARETTT

(Unaudited) (Audited)

oooooo (F&ER)

Restricted cash (Note a) ZRREIRE (Hia) 323,810 572,918

Pledged time deposits B E B 2,483 11

Cash and cash equivalents ReRBSEEBY 343,816 265,777

670,109 838,706

Note: BEE

(@) The Group’s restricted cash mainly comprise (1) supervision @ AEBENXRIBESEIZERENEEDE

accounts for construction of pre-sold properties; (2) guarantee
deposits for construction; and (3) supervision accounts for

mortgage guarantee.

The conversion of RMB denominated balances into foreign
currencies and the remittance of such foreign currencies out of
the PRC are subject to relevant rules and regulation of foreign

MEREERP -

exchange control promulgated by the PRC government.

(211 [ 8 s 8 R i B S M F = S (A0 P25
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

18 Cash and Bank Balances (Continued)
The above balances as at 30 June 2025 and 31 December 2024
approximate their fair values and are denominated in the following

18 IRERIIBITHEER(E)
iR 2025% 6 A30H 2024412 A31H
MEREE AR EERS - WE T8 ER

currencies: 18 :
30 June 31 December
2025 2024
20250 20244
601 300J 12A31H
RMB’000 RMB’000
ooooo AREETFIT
(Unaudited) (Audited)
oooooo (&%)
Denominated in: AR P& THE -
-RMB — AR 667,455 835,583
-UsD —%7T = -
- HKD —BT 2,654 3,123
670,109 838,706
19 Share Capital 19 BR7AR
Number of
shares Share capital
goood oo
HK$
BIT
Authorised: ()i 1 1
At 1 January 2025 and 30 June 2025 R2025%1 A1H K%202566 4308  10,000,000,000 100,000,000
Number of
shares Share capital
(] [ ] ] (] [E]
RMB’000
ARETT
Issued: [0 [ e ]
At 1 January 2025 and 30 June 2025 1202541 A1H &2025%6 A30H 1,621,799,000 14,838
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

20 Borrowings

20 fE=X

30 June 31 December
2025 2024
20250 20244
601 300 12A31H
RMB’000 RMB’000
ooooo ARETTT
(Unaudited) (Audited)
oooooo (f&E=%)

Non-current: oooo
Bank borrowings — secured and guaranteed  $R{TfE 5% — B IR R IER 914,909 1,433,960
Other borrowings — secured HAb gk — HHE I = 196,562
914,909 1,630,522

Current: oodo

Bank borrowings — secured and guaranteed  $RTfE 5% — B IR R IER 782,151 536,491
Other borrowings — secured H g —AHEF 1,299,933 1,108,371
Senior notes BEER 1,293,418 1,281,556
3,375,502 2,921,418
Total borrowings [ER 4,290,411 4,551,940
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
O00ooooogoodn

20 Borrowings (Continued)

(@)

Bank and other borrowings

As at 30 June 2025, bank and other borrowings of
RMB2,996,993,000 (31 December 2024: RMB3,270,384,000)
were secured by certain receivables, equity interests of
group companies, properties under development, completed
properties held for sales and investment properties with total
carrying values of RMB13,026,794,000 (31 December 2024:
RMB13,059,700,000).

As at 30 June 2025, certain bank borrowings amounted to
RMB1,697,060,000 required guarantee by subsidiaries of the
Group (81 December 2024: RMB1,970,451,000).

Certain group companies in the PRC have entered into fund
arrangements with trust companies and assets management
companies, respectively, pursuant to which these financial
institutions raised funds and injected them to the group
companies. Certain equity interests of the group companies
were held by the financial institutions as collateral of which
the Group is obligated to redeem at predetermined prices.
The funds bear fixed interest rates and have fixed repayment
terms. Thus, the Group did not derecognise its equity
interests in the subject group companies but treated the
fund arrangements as other borrowings in the consolidated
financial statements. As at 30 June 2025, these borrowings
amounted to RMB1,299,933,000 (31 December 2024:
RMB1,299,933,000).

Senior notes

On 6 November 2023, all of the outstanding senior notes
of approximately principal amount of US$145 million was
redeemed in full, and the redemption price was paid in kind
with new notes issued in an aggregate principal amount of
US$164,411,875 which bear interest at a fixed rate of 9.5%
per annum, payable annually in arrears (the “2024 Senior
Notes”).

On 18 November 2024, all of the outstanding 2024 Senior
Notes was redeemed in full, and the redemption price was
paid in kind with new notes issued in an aggregate principal
amount of US$180,551,641 which bear interest at a fixed
rate of 9.5% per annum, payable semi-annually in arrears (the
“November 2025 Notes”).
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20 fEFK (&)

(@)

RITR HAMER

R2025%6 A30R - RITREMETRA
R #2,996,993,0007T (2024 F 12 A 31
H @ AR#3,270,384,0007T) BRI 42
B A AR13,026,794,0007T (2024 4
128318 : AR#¥13,059,700,0007T)
METRKZIE - SE QR MR AE
@ AEPYE - BELENERIY
ENISEMERBER -

202596 A30H @ NEEWE R A
EREROETRITERBARE
1,697,060,0007C (2024512 318
AF#1,970,451,0007T) °

ATHEERRAREDREEFRAR K
BEEENRRINESTHE Bt %
EoMUBESESTRNEERGE
& o EEQARE TRIEHZS SR
BEE ERASEEFETRBERE
REOMNERR ZEESREET
FEIAFE - RBRETEHARER -
Eit - REBEWRK I HERERNED
SERNRMIRAE - MRS IHHRE
NS E & ZHEE AEME R - 12025
FEA30H F ZERERNEBAARE
1,299,933,0007T (202412 311
AR #1,299,033,0007T) °

BEERE

R2023F 11 A6H * "E&FEA A1458
BETHEHBITEINIBLARECE
TBHEL - MBRENEYSZN - AR
BETALEEEH164,411,875ELH
ER - EIRETEFFEIS%ETE
BFEREBARIAN—IXFIE([20240 O
oool)e

R2024F11 188 » & EFEITIEIMY
2024 FBAZEEHEREER - miE
EENEYZA - FRABBITAESBE
#180,551,641 LM 2% - HiZE
EEFRIE%E  BFEERHPERL
M—xFe(l2025011000 ) »



20 Borrowings (Continued)

(b) Senior notes (Continued)

Interest in the amount of US$8,576,203 under the November
2025 Notes became due and payable on 18 May 2025,
and the Company had a grace period of 30 days to pay
the interest. In light of the liquidity pressure faced by the
Company and in order to preserve capital for the delivery of
projects, the Company was not able to pay such interest,
which consitutied to an event of default on 17 June 2025
under the November 2025 Notes (the “Interest Non-
Payment”).

On 19 June 2025, the Company received a notice from
the major beneficial noteholder which beneficially owns
approximately US$161.9 million in principal amount of the
November 2025 Notes by virtue of the Interest Non-Payment,
declaring that the principal of, premium (if any) and accrued
and unpaid interest on the November 2025 Notes be
immediately due and payable. As of the date of this interim
report, the Company is still in the process of continuing
communication with the relevant noteholders to explore an
overall solutions for its relevant indebtedness to safeguard
the interests of all stakeholders.

The weighted average effective interest rates as of 30 June 2025
and 31 December 2024 were as follows:

20 1&
(b)

Notes to the Interim Condensed Consolidated Financial Information (Continued)
O000o0o00oooodn

Zl'}\(n',\)

BEAEEE)

2025511 A £ ¥ 418[#48,576,2033 LAY
FBER2025%5 418 A B EAfE -
NARZFBIOKNERBIFZEF
g © fﬁﬁﬁf\\$ j@ﬁuuﬂﬁmniﬂ&@fﬁ - H
BREBEERXNAFENES - ARAIR
BE ST B - 1202556 A17HIE
F2025F 11 ARBIB FMEAEH(O
ooogl) e

7202596 198 » AR FA KA
BB EREA2025F11 AEEAS
H1619OEBELNETEZERZBRE
AHPBA - B EM2025F11 A&
BROAS  HEE(IEA) MEMNKRMSF
BAMNENE|EER - HEATHHRER
5 AARIEFEEBSEERRIEREA
B SERESN BRI R
LAMEEET B FIE A AT -

R2025%6 A30H k2024412 A31 By INE
P EERFIERMT ¢

30 June 31 December

2025 2024

20250 2024

60 300 12H31H

(Unaudited) (Audited)

oooooo (&%)

Bank borrowings RITIEK 5.70% 5.69%
Other borrowings HAbERK 10.74% 10.74%
Weighted average effective interest rates g B A= 8.75% 8.56%

The carrying amounts of the borrowings approximate their fair
values as of 30 June 2025 and 31 December 2024 as either the
impact of discounting of borrowings with fixed interest rates was EEFRBBFETKN © REHL
not significant, or the borrowings bear interests at floating rates.

H £2025F6 A30H K&2024F12H31H - &
*”ﬁﬁﬁﬁiﬁiﬁﬂﬁ BERE

Ty AR
AT R

EEEN

M8 o
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000man

21 Trade Payables, Bills Payables and Other 21 BREMAZIE - ENEERE

Payables ftt B TR IE
30 June 31 December
2025 2024
20250 20244
601 300J 12A31H
RMB’000 RMB’000
ooooon ARBFT
(Unaudited) (Audited)
oooooo (F&E%)
Trade payable (Note a) ooooomooan 2,508,064 3,210,536
Bills payables (Note b) Oo0omoobo 2,645 3,021
Other payables: ooooooog
Other taxes payable HAbERTIE 32,913 81,350
Payroll payable ETEHE 325 46,092
Deposits received from potential property BETEEEWEMNILS
purchasers 28,023 25,783
Deposits from contractors and suppliers AR RHEERES 45,023 84,110
Others At 13,051 18,932
Total trade payables, bills payables and BEZRMNHIE - ENEER
other payables E IR EER 2,630,044 3,469,824
(@ The aging analysis of the trade payables of the Group based @ TERHEIAEBEZREZAHISINES
on invoice dates is as follows: FERRIBRRRER DT
30 June 31 December
2025 2024
20250 20244
60 300 12H31H
RMB’000 RMB’000
oooon ARBTFT
(Unaudited) (Audited)
oooooo (&%)
0-30 days 0-30H 304,482 677,840
31-60 days 31-60H 301,003 500,004
61-90 days 61-90H 209,640 500,678
Over 90 days 90H A £ 1,692,939 1,682,014
2,508,064 3,2i10;536
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

21 Trade Payables, Bills Payables and Other
Payables (Continued)

(o) The aging analysis of the bills payables based on invoice

B S BN

ﬂﬁﬁﬁﬁ K18 (,..a)

b) TRE}IIZBRAMRAOETREID

- BEYREBER

E

dates or contractual terms is as follows: N RIRERER DT
30 June 31 December
2025 2024
20250 20244
601 300 12H31H
RMB’000 RMB’000
ooooon ARBFT
(Unaudited) (Audited)
oooooo (F&ER)
Over 91 days 91HM £ 2,645 3,021

22 Amounts Due from/(to) Non-Controlling
Interests
Amounts due from non-controlling interests mainly represented
cash advances to the non-controlling interest of certain
subsidiaries. They are unsecured, interest-free and repayable on
demand.

Amounts due to non-controlling interests mainly represented cash
advances provided by the non-controlling interests of certain
subsidiaries. All of the amounts due to non-controlling interests are
unsecured, interest free and repayable on demand.

23 Financial Guarantee

22 FEU () FEiERAE R FRIA

FEY IR R IR 2 ME THE QR

B E R B RS o
- RBERARERERE -

eI SFIE R A &

A EFIRR R

RATERETHERAN

RS ATIR MR SRR - TARNIE
RS R R EIEE - REWARER

B -

23 B ER

30 June 31 December
2025 2024
20250 20244F
60 300 12H31H
RMB’000 RMB’000
ooooo NESRETE
(Unaudited) (Audited)
oooooo (FE)
Guarantee in respect of mortgage facilities for A& T EE HIRIBREELH
certain purchasers (Note (a)) 3’1‘1%([9{]‘%{( )) 4,548,156 6,042,682
Guarantee in respect of borrowings of joint 5B B EEREHRER
ventures (Note (b) and Note 25(c)) (MTJ 5 (b) K i 5E25(c)) 234,170 234,170
4,782,326 6,276,852
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
O00ooooogoodn

23 Financial Guarantee (Continued) 23 MEERE)
(@ The Group has arranged bank financing for certain @ AEEEATEEMEELMNETES

purchasers of the Group’s property units and provided
guarantees to secure obligations of such purchasers for
repayments. Such guarantees terminate upon the earlier
of (i) issuance of the real estate ownership certificate which
will generally be available within an average period of two to
three years upon the completion of guarantee registration;
or (i) the satisfaction of mortgaged loan by the purchasers of
properties.

The directors consider that the likelihood of default in
payments by purchasers is minimal as the Group is entitled
to retain the ownership of the properties, the valuation of
which is significantly higher than the guaranteed amounts.
Therefore, the financial guarantees measured at fair value is
immaterial and no liabilities was recognised.

Amounts represented the maximum exposure of the
guarantees provided for the borrowings of the joint ventures
and associates at the respective balance sheet dates. The
directors consider that the likelihood of default in payments
by the joint ventures and associates is minimal. Therefore the
financial guarantee measured at fair value is immaterial and

ELPRITRE W RREREERET
BEEERHIER - ZFERNATR
BERL  (VEEFHERT  ZBE
BEEREREIMEREFOME=F
WHES - H()BEEEERBEK -

EERR ARTEEARREYEN
PG » MYENEERRBRERE
B BFHERNRNATREERE -
it MAREBEFENVHERL TS
RNEERRAE -

ZECBREESREERRRANAS
BhENBENREFERERNSZK
R - EERR - AELENBERR
RS FREFT REIERR R o Eltk - AR R
EEENVHERERLTEKNEERER
BfE-

no liabilities was recognised.

24 Commitments 24 EH
BN ERFRE T HAE :

Commitments for capital and property development expenditure:

30 June 31 December

2025 2024

20250 20244

60 3000 12H31H

RMB’000 RMB’000

ooooo ARETFT

(Unaudited) (Audited)

oooooo (F&E%)

Contracted but not provided for BETAE R HE 2,737,526 3,733,793
Note: The amount represented capital commitment for construction Miat : ZEHERBEA LI EEEENER

BRI RBERERFE S DB AAGE

contracts and agreed proposed development contracts
determined based on current estimated budgets.
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Notes to the Interim Condensed Consolidated Financial Information (Continued)
DO00000D0DOO000maon

25 Related Party Transactions

(a) The ultimate holding companies of the Company are Huaxing

25 BARs
(@) ARANBKABANSERERAR

Development Co., Ltd., Hualian Development Co., Ltd. and
Hualong Development Co., Ltd.. The ultimate controlling
shareholders of the Company are Mr. Lui Ming, Mr. Lui Wing
Nam, Mr. Lui Chi Chung Jimmy, Mr. Lui Jin Ling and Mr. Lui

Wing Mau.

Balances with shareholders, associates and

R

nF - ERERARDARZRURES

RAT -

ARBRSAIERBIR B 5 5

A BKESEL - BEREL - BE
SRENBKETE

(b) SR BEAARAELE

joint ventures SRR
As of As of
30 June 31 December
2025 2024
0 20250 20244
60 300 12A31H
RMB’000 RMB’000
0oooo ARETFT
(Unaudited) (Audited)
0o0oo0oO (&%)
Amounts due from joint gooooooo
ventures (Note (i) 0oo@o 240,408 248,624 Non-trade 3FZ 5
Amounts due to jointventures 00000000
(Note (ii)) 000G0 (555,680) (654,774)  Non-trade 3EZ 5
Amounts due from associates 00000000
(Note (iii)) 00O (ii)o 124,612 131,078 Non-trade 3EEZ 5
Amounts due to associates DO O0000000O
(Note (iv)) oo0o(vo (688,030) (690,272) Non-trade 3% 5

Note (): Amounts due from joint ventures represents the cash Misk() - BUREECERIBARBEBRE
advances for project development. The balances were HIRSER - BRAEEM -
unsecured, interest-free and repayable on demand. LEWERERTUEE - R
As at 30 June 2025, provision for impairment of 202596 A30H  FERBIE &
RMB10,064,000 was recognised (31 December 2024: B AR¥10,064,0007T (20244
same). 128318 : #8R) -

Note (i): Amounts due to joint ventures were interest-free, Mizki) : BNAELCERBARE &
unsecured and repayable on demand. B RBRESRERER -

Note (i) Amounts due from associates represents the cash B & i) - ﬁg”ﬂ?ﬁ%@a%ﬁlﬁﬁiﬁ B FIE%
advances for project development. The balances were E"ﬁﬁ%ﬂff\ g %ﬁ%ﬁﬁﬁﬁ 3
unsecured, interest-free and repayable on demand. %E\Iﬁ&g*%uiﬁ? iR
As at 30 June 2025, provision for impairment of 2025%(/3)5] 308 ﬁE_a%;)ﬁKTEﬁé‘
RMB5,214,000 was recognised (31 December 2024: B AR ¥5,214,0007T (2024 6
same). 128318 : #HRAl) °

Note (iv): Amounts due to associates were interest-free, HiEE(v) : BNMEARRBERRE - &

unsecured and repayable on demand.

BERRBREREE -

(211 [ 8 s 8 R i B S M F = S (A0 P25
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Notes to the Interim Condensed Consolidated Financial Information (Continued)

oo on

25 Related Party Transactions (Continued)
(c) Guarantee with related parties

25 AR5 (18)
(c) ERREEESMIER

30 June 31 December
2025 2024
20250 20244
60 300 12H31H
RMB’000 RMB’000
oooon AREFT
(Unaudited) (Audited)
oooooo (le &%)
Carrying values of the borrowings of joint ~ E{RA SR ZEE R
ventures guaranteed (Note 25) SR A (FFE25) 234,170 234,170

(d) Key management compensation
Key management compensation for the six months ended 30
June 2025 and 2024 are set out below:

d) ETEEEAEEM

H ZE2025%F 22024456 A30H 1E/~f#
AREEEEABEHMEIIOT

Six months ended 30 June
goen3onoono

2025 2024

RMB’000 RMB’000

ooooo ARBFT

(Unaudited) (Unaudited)

oooooo (REEER)

Key management compensation 0ooOooooo

— Salaries and other employee benefits — e MNEMmEBEF 948 1,856

— Pension costs —RIREKA 33 141

981 1,997

26 Events after the Balance Sheet Date 26 EEEERAKRSE
Save as disclosed in this report, there is no significant event took MRS P AT HEE SN - 202596 H30H
place subsequent to 30 June 2025. BEEREHEE -
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